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Why the Sandwich Generation Is Buying
Multi-Generational Homes

Are you a part of the Sandwich Generation? According to
Realtor.com, that’s a name for the roughly one in six
Americans who take care of their children and their
parents or grandparents at the same time.

If that sounds familiar to you, juggling all the
responsibilities involved certainly must have its
challenges. But it turns out there’s one pretty significant
benefit: it can actually make it a bit easier for you to buy
a home.

How Can It Help You Buy a Home?

Realtor.com asked members of the Sandwich Generation
if they agree or disagree that taking care of children and
parents at the same time is helping them afford a home.
A third of respondents said their situation made it easier
to buy (see graph below):
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“Wayne worked very
hard on our purchase
from day one. He
continues to serve us
even after close of
escrow”

STEVEN R.

“Alice and Salvador are
A+ agents!”

MIKE L.

“Peter & Marie were
great to work with and
went beyond
expectations. | have
already recommended
them to friends.”

JAMES P.
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Being a Part of the Sandwich Generation
Can Help You Buy a Home

339 “Helpingtake care of both children and parents/grandparents is
helping me to be able to afford a home.”

24% 24%

Agree Neither Agree nor Disagree Disagree Not Applicable

Here are a few ways their caretaking situation might be
helping those 33% buy a home:

e Sharing Expenses: If you live in a multi-generational
household, you can pool your resources and split the
costs. Your parents might contribute to the mortgage
or help with other bills. This can make a big difference,
especially in today’s housing_market. It may help you
afford a larger home than you could on your own.

e Built-In Childcare: Having grandparents in the home
could also save you money on childcare. They can
help watch your kids while you’re at work, which
means you can save on daycare costs too.

Beyond just the financial reasons, buying a multi-
generational home has other advantages. The Profile of
Home Buyers and Sellers from the National Association of
Realtors (NAR) highlights some of the most popular,
including:

e Easier To Care for Aging Parents: It’'s more convenient
to take care of someone when you live with them.
Also, your elderly parents may very well be happier
and healthier, thanks to more social interaction and a
feeling of connectedness.

Spending More Time Together: Once you live together,
you get to spend more time and create even more lasting
memories with your loved ones.
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e 3BR, 2.5BA, 1766SF

e 2.73 acres

e Separate living space w/own
entrance (for MIL or rental?)

* Inviting living room
w/fireplace

e Large spaces for entertaining

e Thoughtfully designed and
remodeled in 2020

e Privacy and beautiful views
of the valley from this
Terrace Heights property
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The Mortgage Reports sums it up this way:

Buying a house with your parents can be a great way to
ease caregiving, support young children, or simply bring
loved ones closer together. And considering the steep
rise in home prices over the last few years, it can make
homeownership a lot more affordable.”

How a Real Estate Agent Can Help

If you’re in the Sandwich Generation and thinking about
buying a multi-generational home, working with a local
real estate agent is essential. Finding_a home that works
for so many people can be tricky. An agent will use their
expertise to help you find one that meets the needs of,
and has enough space for, everyone who’s going to live
there.

Bottom Line

Being a part of the Sandwich Generation comes with its
challenges - but it also might come with one truly great
perk. If you'’re looking to buy a home, your caregiving
situation can actually make it a bit easier for you to afford
a home. To learn more, let’s connect.

“Helping take care

of both children and
parents is helping

me afford a home.” 7

Do you have questions and
thoughts about the real
estate process?

We would love to talk
with you about what
you’ve read here and
help you on the path to
buying or selling your
house. Our contact
information is below,
and we look forward to
working with you.
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